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Information for students in England and Wales about the three phases of
student finance

1. Before you go to university
2. Whilst you are at university
3. When you leave university
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Before

Before you go to university

What do | need to do?
* Apply to Student Finance England/Wales

* Research possible Bursaries/Scholarships/Additional
funding

 Estimate your costs e.g. accommodation, transport,
food, phone bill, socialising — this will help you to
budget when you go to university
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T:Chester What finance can | access?

Student Finance operates in two separate parts

Tuition Fee Loan Maintenance Loan
* Pays for university teaching and * Can be used for accommodation, food,
facilities transport, course materials, socialising

Up to £9,250 a year * Means tested —the amount you receive
Paid directly from Student giercpfgqciia?wncggur household
Finance to your university

* Paid to you in three instalments over
the year

Every eligible student receives
the same amount

* Repaid after you leave university
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Repaid after you leave university
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What finance can | access?

Maximum Maintenance Loans for England 2020/21 (rigures can vary each year)

Parental home
Live at home while you study

Living away from home Up to
Outside of London £9,203

London
Live away from home & study in London
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Maintenance Household
Elsewhere

support England AL
2020/21 £30,000 £7,095 £8,544 £11,340

£35,000 £6,442 £7,884 £10,670
Maximum Support £40,000 £5,789 £7,225 £10,000
Available — Parents £45,000 £5,137 £6,565 £9,330
Income below the £50,000 £4,484 £5,905 £8,659
£25,000 £55,000 £3,831 £5,046 £7,989
Non Means Tested £60,000 £7.319
Loan Only — Parents £65,000 £6,649
Income too high £70,000
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What finance can | acces?

Maximum Maintenance Loans for Wales 2020/21 (Figures can vary each year)

Parental home Up to

Live at home while you study £8,335

Living away from home Up to

Outside of London £9,810

London
Live away from home & study in London
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Support for living costs - Wales

* Support is available to help towards living costs you’ll have while at university or
college and all eligible students will receive the same amount of money to live off
while studying.

* This will be the equivalent to the National Living Wage.

* Two types of support are available — Maintenance Loan and Welsh Government
Learning Grant (A minimum grant of £1,000 for all eligible students.)

 The amount of loan available to you depends on where you live (e.g. with parents, in
London etc) and study.
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Support Wales
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What finance can | access?

Income

Living with parents

Living away from home,
outside of London

Living away from home,
studying in London

Grant Loan Total Grant Loan Total Grant Loan Total
£18,370 ... | £6,885| £1,450 £8,100 | £1,710 £10,124 | £2,136
£20,000 |£6,651| £1,684 £7,817 | £1,993 £9,760 | £2,500
£25,000 |[£5930| £2,405 £6,947 | £2,863 £8,643 | £3,617
£30,000 |£5,209| £3,126 £6,078 | £3,732 £7,526 | £4,734
£35,000 |[£4,488| £3,847 £5208 | £4,602 £6,408 | £5,852
£40,000 |[£3,767| £4,568 £8’335 £4.339 | £5471 £9’81 0 £5291 | £6,969 £1 2,260
£45,000 |£3,047| £5,288 £3,469 | £6,341 £4174 | £8,086
£50,000 [£2,326| £6,009 £2,600 | £7,210 £3,056 | £9,204
£55,000 |£1,605| £6,730 £1,730 | £8,080 £1,939 [£10,321
£59,200 .... |£1,000| £7,335 £1,000 | £8,810 £1,000 [£11,260
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Extra help may be available (in England and Wales) if you...
* have children or an adult who depends on you financially

* have a disability, including a long-term health condition, mental-health
condition or specific learning difficulty
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Check for Scholarships and Bursaries - Extra financial help and support may
also be available directly from each university, check their website and ask
at Open/Applicant days. Students are more likely to get help if:

their family has a low income

they are the first person in their family to go to university

they study a particular subject (depending on university)

* they get good grades at school/college

they study locally

* Make sure that you agree to share your information as this can help to find/offer you
any appropriate funding
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Student Finance England @ (
@SF_England N Follow /'I h

*= Applications are now open for full-
time, undergraduate #studentfinance! Apply

Finance applications open in February and close in May  rowt ¢ owiywposonp7iu #moneyforun

1.
2.

#studentloan #applynow

Apply online at www.gov.uk/studentfinance

Apply early to make sure your money is ready for sfe
the start of your course APPLIB@NS OPEN

You don’t need a confirmed place at university or
college to apply

Apply with your preferred choice, you can change
the details later if you need to e [T T
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Student finance

1. Overview 5. EUstudents
2. New fulltime students 6. Extrahelp
3. Continuing fulltime students 7. Eligibility
4. Part-time students 8. Apply

1. Overview

You may be able to borrow money to help pay for university or college tuition
fees and to help with living costs.

You might get extra money on top of this, for example if you're on a low
income, are disabled or have children.

Before you apply

You start repaying once you earn over a certain amount. The size of your
monthly repayments will depend on how much you earn, not what you owe.

You'll be charged interest on the loan from the day you take it out. The terms
and conditions can change.

Student finance
Student finance login

Apply o

Student finance: how to apply

Student finance forms

Student financ

calculator

ing your st

Contact Student Finance England

Student fi ¢ if you started before 1
Sentembs

More

Elsewhere on the web

Student loans: terms and conditions 2016

ying your student

Student finance data protection
stat e

ts @

https://www.gov.uk/

student-finance
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Student finance in England

Got questions about student finance?

the student finance experts

Household income details needed! Disabled Students’ Allowances

WWwWWw.ucas.com/sfe

Bookaunlopendsy > Askaguestion(Z  login »

SFE Student Finance Zone

Undergraduate EU Students

Postgraduate

Student Finance England provides you
with student finance while you study.
There's a range of financial help available
including loans that hava to be paid back,
and grants that don’t. Whether you're
thinking about going to uni or college,
you're already studying, of you're about
to enter repayment, you'll find everything
you need to know about student finance

on our student finance zono.

Parents and partners

www.thestudentroom.co.uk
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How to apply - Wales

Apply online at www.gov.uk/studentfinance

2. Apply early to make sure your money is ready
for the start of your course

3. You don’t need a confirmed place at university
or college to apply

4. Apply with your preferred choice, you can
change the details later if you need to
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Student Finance Wales @SF Wales - 17 Feb
@ APPLICATIONS LOADING...
- JlEDEEEEEE

Applications for #5FW2021 full-time undergraduate #StudentFinance are
expected to be available by the end of March!

Sign up to our mailing list and we'll email you when applications launch! 3%

financewales.co.uk/register-for-u.
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More information and guidance is available online:

<« C @ studentfinancewales.co.uk « @ 6 : UC /\S
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Student finance in Wales
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Everything you need to know for 2020 to 2021! What financial help can you get?
Tuition fees

If you're starting a full-ime undergraduate course’inacademic year 2020 to 2024gwelre here to answer all your student finance questions!

> B

Wondering what loans and grants you might be able to get
from Student Finance Wales? Watch our video (o find out
more

4 Going to uni or college in 2020 to 2021?

Sign up to our mailing fist and we'll send you an email alert when our full-ime student finance appiications faunchi

Welcome to the Student Finance Wales Website

Weicome. We hope you find the site informative and easy 1o use, you
can also check out our Facebook and Twitter pages.

For reguiar updates like us on Facebook, follow us on Twitter and watch
our films on YouTube.

Maintenance

https://www.ucas.com/finance/student-
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https://www.studentfinancewales.co.uk/
https://www.ucas.com/finance/student-finance-wales
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You will be asked to support their child’s application by providing
documentation that shows your previous year’s income

e All adults within the household that have an income must provide documentation
e This often takes the form of a P60 or self-filed income-tax documentation

* Finance is always based on the previous year’s income but can be adjusted every
year if your income fluctuates

* This documentation is an essential part of the child’s finance application
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What if decide not to go?
* Your Student Finance funds are released once you arrive and enrol at university

* If you apply for finance but decide not go and never enrol, no money is released and
you owe nothing

* If you defer, you will need to reapply for finance again the following year

* If you attend university for the part or all of the first semester (term) then leave, you
will have to pay back both the tuition fee and maintenance loan for that semester.
This is the same with every subsequent semester, even if you leave part-way
through
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* Most banks offer accounts specifically designed for students
* They can include interest-free overdrafts and credit cards

* They may also offer a ‘joining reward’ such as a young person’s travel
card or cashback

* Work out which package would suit you best, and what a realistic
overdraft limit would be - remember you’ll have to pay it back/pay
interest once you graduate and move to a normal bank account

e Make an informed decision about whether or not to have a credit card
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What do | need to do?

 Complete your enrolment when you arrive at
university

* Using your estimated costs, create a budget, working
out how many weeks you need each maintenance
payment to last for, and how much you can spend

* Reapply for finance each year (you will be reminded)
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* You will re-apply for finance every year

* Changes in household income can be adjusted year-to-year, so if your
income goes up or down, your loan can be adjusted accordingly

* If you decide to leave/return home in your second or third year, your
maintenance loan can be adjusted to reflect that

* Your finance agreement cannot change during your studies (or after) -
fees and repayment threshold will remain the same
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Many students find that they need a part time job to help cover the cost
of university

* It is recommended that you don’t work for more than 16 hours a week to allow time
for your studies — different courses have different amounts of contact/study time

* The university can help you to find a local job
* Your current employer may be able to transfer you to a different branch

* You can work for the university through the Student’s Union or employment
schemes

* There are often ambassador schemes that provide work experience and
payment/rewards
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When you leave university
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What do | need to do?

* You will start to repay your loan the April
after you leave university

* You will not pay back anything if you earn
under £26,575 a year

* You will pay 9% of anything you earn over
the threshold

* Your repayments will be taken by HMRC
along with tax, pension and National
Insurance
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Things to remember

* Repayments are always based on your income rather than what you owe

* You will never be asked to repay what you owe in full

* The loan belongs to you, and no family member or partner can be asked to repay
* |f your income falls below the threshold, repayments stop

* |f you choose to work abroad, repayments will be taken through the local tax system
where applicable, and adjusted for each country’s cost of living

* The loan does not affect your ability to buy a house, car etc
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Repayment figures for 2020/2021

Income each year
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9% will be deducted

Monthly repayment

before tax from (Approx)
£26,575 £0 £0
£28,575 £2,000 £15
£31,075 £4,500 £33
£32,575 £6,000 £45
£34,575 £8,000 £60
Income )
£ o575 [ £3,000

..........
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Student Loan Repayments

Interest is applied to
your loan.

More info can be

found on
www.slc.co.uk/repayment
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http://www.slc.co.uk/repayment

Wi | Uni ity of
:Chester Student Loan Repayments - Wales

Things to remember

Welsh partial cancellation of Maintenance Loan

* If you take out a Maintenance Loan in academic year 2019/20 you could have up to
£1,500 cancelled from your student loan balance by the Welsh Government when
you start repaying.

* Once you make your first repayment, they will automatically cancel up to £1,500 off
your Maintenance Loan.

* You won’t be eligible for partial cancellation if you have any outstanding charges,
costs, expenses or penalties in relation to your loan or if you're in breach of your
loan agreement
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There have been stories in the news about possible changes to student finance, it is
Important to note:

* At this stage, the Government report is only advisory, and therefore it will be up to
the Government to decide whether to implement any or all of the
recommendations

* Any changes/proposals, will not commence until the new starters entering
University in 2021/22, and any changes made will not affect those already at
University at that point (i.e. none of these changes are retrospective — current
students/graduates will remain on the current system)

* The finance arrangement you agreed to at the beginning of your degree cannot be
changed without your consent
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A Tuition Fee Loan is available to all eligible students

Maintenance loans are calculated for each individual

Research all finance available

Apply online & on time — no need to wait for a confirmed place

The loan is considered a ‘non-toxic’ debt meaning it will not affect your credit-rating
Repayments will be linked to your income, not what you owe

In most cases, funding will only be provided once (course length +1) so make sure
you want to go to university and have chosen the right course
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For information on student finance and to apply go to

 www.gov.uk/studentfinance

e https://www.studentfinancewales.co.uk/

On Twitter On Facebook
e @SF England  /SF England
e @SF Wales * /SF Wales

Information in this presentation is also available as a summary handout to download:
https://www1l.chester.ac.uk/resources/resources-post-16-students/student-finance
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